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                                FOREWORD 
  
The Valuation Section is responsible for the appraisal review 
analysis of the property, and the quality control systems which 
monitor that function to minimize the risk the property plays in a 
mortgage transaction. 
  
This Handbook outlines the procedures which have been established 
by the Assistant Secretary for Housing- Federal Housing 
Commissioner for use in implementing the valuation function. 
  
The Handbook is divided into 12 Chapters.  It describes the 



techniques used to implement the various processes.  Chapter 11 
contains the processing procedures and policy guidance for 
condominium projects.  Chapter 12 outlines miscellaneous, valuation 
problems and contains information relating to HUD policy 
concerning these subjects.  Chapter seven has been reserved. 
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